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Dear Sirs/Madam:

Re: Rate Mitigation Options and Impacts Reference — Synapse Energy Economics, Inc.
Phase Two Report — Revision 1 — September 25, 2019

Please find enclosed Revision 1 of Synapse Energy Economics, Inc.’s Phase Two Report in
relation to the above-noted matter. Changes made to the report have been shaded throughout the
document and are noted below for ease of reference.

Revisions:

The cover page of the report, as well as: pages 6, 7, 8, 17, 36, 100, 114, 119, 120, 131, and 132.
If you have any questions, please contact the undersigned.

Sincerely,

Cheryl Blundon
Board Secretary
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